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FUKUDA DENSHI USA, INC.

Address: 17725 N.E. 65th Street Bldg. C. Redmond, WA
98052, U.S.A.

Tel: +1-425-558-1661 Fax: +1-425-558-1662

URL: http://www.fukuda.com/index_usa.html
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FUKUDA DENSHI UK

Address: 13 Westminster Court, Hipley Street,
Old Woking, Surrey UK

Tel: +44-1483-728-065 Fax: +44-1483-728-066

URL: http://www.fukuda.co.uk/
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V. 20063 H3IHIRIED AL — N THALRA=10THNMEHAINTEY 4, ZOFRITON
TIE, FAERIZBWNWTED L— F TR RV ag, EB, HOWVIRETEH L E2RTHDOT
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77 AEEH (LLF M54 & LEF, ) 1213, 2004 423 H 31 H & TN2005 43 A 31 HELE 52
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BAGH 225 3 o A UPICETE B OFR$ 2 iREMED R E T,
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U — 2D HEIMEEICRBIEET 2 LR LN b DLUSND T 7 A F o A U —ZEBIZOW
Ti, BEOEEERGNAR D FIEICHE L 2L L > TWET,

(n) &

2005 FEDM B HRDOFRICHEET H L 12, 2004 FOMBERIEEZ DN TWAEFRRH Y
9,

3. HeRUEEREY

2004 4E KON 2005 4E 3 A 31 HEAEICB T 584Kk OB AR S & Eis Sl E 0 R4 K O TE4
EORRIZLLTOmE Y T,

=M Tk v
2004 2005 2005
Bl L OFA4 ¥ 28,452 ¥ 26,721 $ 249,732
5 B 2 B A £ T o B
3,y A%EEZHHE 345 145 1,356
Bl o OB [R5 ¥ 28,107 ¥26,576 $248,376

4. TRV RE

2004 A KON 2005 453 A 31 HEEICB T A 2R HEEEORNRIZLL FD@E Y T4,
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2004 2005 2005
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28

5. FEEZ:

(a) 2004 4E K 1) 2005 4 3 A 31 B BAEDOHMRES CREEO & 25 & 0 OFEEER], B, H#iG S iR
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HRE S
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HE R |
LEVNNEE IR ik e
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B H FoK R
iz e 2004 2005 2005
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FE G IR EMRAZFR) ¥1,632 ¥1,520 $ 14,209
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1 i 5 HH#
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860 209 1,949
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THRIERL G PE M O IE B &A1& (72771, 20044E4 A 1 B LA FIAEN DL DIZ[RS) ITEHE S
naTnEd,

TEE R & DDA FE AR OEABFEO AR & OEROIFK & 7> 72 LR HBIO R
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1EE B 421 %
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ED FX Fv

2004 2005 2005
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¥179 ¥ 664 $ 6,210
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D FX Fv

2004 2005 2005
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BYET,
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2004 K% TN 2005 43 A 31 HEIED Y 7V — 7121 AR Y —ZEHILL T DY T,
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2004 2005 2005

1HH ¥10 ¥ — $—
1 4 — — —
¥ 10 y— $—




10. BEEKSAT

IBRHGFHER ONERIZLL T O

IR 1HE 5
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AT oD 25
FeE P
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ENE Tk Fv
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3 2 20
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PIEDOHLE TIL, MR OFBITMBIXZ DR ELEARE LT 50, B SEIC X > TRITMmED
T O—FETIIEAERELTHZIELTEET,

2001 410 A 1 B, SCERGEDIETT S 4v, FIRS S & EARER SO EHDERED 25%I1270 5 F
THY K OB E 5 OAFHEED 10%LL EE2 IS4 & L TR TRITUIR LR R0 LT,
PaiE b, FIRSEREN OIS 275 Z LITBO LN TWEREAN, FRERSIEIC XL 2 KRBT E 72
LB RS L DEARAITRD BTV ET, BAREHS & RIS ERESOSFENERED
25% %2 H%E . MMERSOAGR THREIZHELT 5 2 N T ET, FEERSITEEARICE E
nEJ,

ALY AT REIR AR I PRI RS W TR SR E I Lo THE STV E T,

2002 44 A 1 BHIZT A O ONEE SO TR FIC BT 2251 R | (B 3ESFHEMESR 1 5) 25
HanHZLERDELT-,

2000 4 6 H 29 HIZATOA T2 53 Al ERFE EARSRRIGEIC K o T EOBEICESWTA Ry
J e FTvalHEEZRHATAZEE LE L, ZHICEY, BRERES ORI 5 Bk
A5 210,000 kDA kw7« AT a vt EERE LT,

A by e F T a i 0F20024E7 H 1 HH S 2005 46 H 30 HORIZ 182,220 H (20.7 % k)
TIHET A ENTEET, A My « T 9 o OFFHEM IS BTRE 2 TS lAs DL T RT3
HEGBICBWTEESND AJREENRH D £,

12. B A MEH

FHEOTHNT 7 A > MERORLEIL, ERE G FEOE LD ast, HEMNRLE O 2R 7 A
¥ FNOEEDOSFHOEFETEDDEERNTILE 0% B TH L7720, TORMEEMEL TWET,
FHEAE 7 A > MEROFERIT, AIVOTE Lm L OCEEDO SR, &t 7 A bOsE Emdaa!
KOEt 7 A FOGEOSHDOERHFIZEDLEIENNTNDE 0%ETH D70, T Oz &g
LTWET,

Mshoe Lmid, R EmO 10% KR TH D720, ZORLHEZEM L TWET,

13. B¥ESL

2005 4= 3 A 31 HHEOMRES L, W FROE 5146239 |5 HH (2,231 Tk Fv) T,
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2004 “F K TN 2005 4E 3 H 31 HIZK T T DR EMRSFHEEICBIT DT I v 7 BEZER & OS]

H7H TKEL
2004 2005 2005
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HS TR 41 41 384

2004 F= K ON2005 43 H 31 BEEDOT b v ZREEHME OEBIZ X 0 A U =& K VA lE
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2004 2005 2005
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15. REBRICAECILER

2005 4F 6 1 29 H OKRTERAEITHUN T, 2005 4F 3 1 31 H RFH.00 24 MR FIGE I BT 5 Ry
DEBEZITE Lz, TONFIILLFOMED T,

=Dl XK v
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M EER NOBEAREE

ATfeDEAE M B 2 IT, A ARICBODT—RICAIEZ Y RO LRI IO
FheEITHEILL TYERK L . A ARDFESR IS WEIZ IS & BA A Jm 4 U 7o G s ok 55
LU T BARES ORI E OEEOTZD  —FM B IEHRE BT DL LI A A
B BARR U T3S0 IS ek K 2 A ASTUSRRL 72 DT,

FOOEREMBRERIZOWNT, FRLDOLBYRLEAREENRMASINTEVET,

Independent Auditors' Report

To the Board of Directors of
FUKUDA DENSHI CO., LTD.:

We have audited the accompanying consolidated balance sheets of FUKUDA DENSHI CO., LTD.
and consolidated subsidiaries as of March 31, 2004 and 2005, and the related consolidated
statements of income, shareholders' equity and cash flows for the years then ended, expressed in
yen. These consolidated financial statements are the responsibility of the Company’s management.
Our responsibility is to independently express an opinion on these consolidated financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of FUKUDA DENSHI CO., LTD. and
subsidiaries as of March 31, 2004 and 2005, and the consolidated results of their operations and
their cash flows for the years then ended, in conformity with accounting principles generally
accepted in Japan.

The U.S. dollar amounts in the accompanying consolidated financial statements with respect to the
year ended March 31, 2005 are presented solely for convenience. Our audit also included the
translation of yen amounts into U.S. dollar amounts and, in our opinion, such translation has been
made on the basis described in Note 1 to the consolidated financial statements.

KPHG AZSA % bo.

Tokyo, Japan
June 29, 2005
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